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1. ARM: A commodity risk management system.

ÅARM is a complete suite allowing the management of market risk and 
operational risk for commodities derivatives. 

Å4 main modules are available:
Å 1.1. Market Data Management,

Å 1.2. Pre-trade pricing,

Å 1.3. Trade management,

Å 1.4. Market risk Analysis.



1.1. Market Data Management.

ÅFlat prices and volatility management following market conventions (ex. EFS 
ŀƴŘ ǎǿŀǇκǎǿŀǇ ŦƻǊ tƭŀǘǘΩǎ tǊƻŘǳŎǘǎΣ .ŀǎŜ ƳŜǘŀƭǎ ƭŜŀŘǎ ōȅ оa ŎƻƴǘǊŀŎǘΧύΦ
ÅAsset classes available: Oil, Precious Metals, Base Metals, Carbon Emissions, 

Coal, Iron Ore, Agricultural, Power, Natural Gas and Currencies.
ÅReal time links by contract with Bloomberg and Reuters.
ÅwŜŀƭ ǘƛƳŜ ŎƘŀǊǘƛƴƎ ŎŀǇŀōƛƭƛǘƛŜǎ ƻŦ ƅŀǘ ǇǊƛŎŜΣ ǾƻƭŀǘƛƭƛǘȅΣ ǎƳƛƭŜΦΦΦ
ÅReal time contribution and subscription across trading places.
ÅhŦŬŎƛŀƭ ŀƴŘ ǘƛƳŜ ȊƻƴŜ ŎƭƻǎƛƴƎǎΦ
Å¦ǎŜǊǎ Ŏŀƴ ŘŜŬƴŜ ǘƘŜƛǊ ƻǿƴ ƭŀȅƻǳǘ ōȅ ǘŀōΣ ŜŀŎƘ ǘŀō ƛƴŎƭǳŘŜǎ ŀ ǎŜǘ ƻŦ ŎǳǊǾŜǎ ƻǊ 

charts.
ÅCrack and differential can be defined dynamically.



1.1.1. Market Data Configuration Editor.

Trading date.

Configuration Name

Actions (delete, open)

Underlying Referential, classified
by category, sub category and 
ŎǳǊǾŜ ǘȅǇŜ όǾƻƭŀǘƛƭƛǘȅΣ Ŧƭŀǘ ǇǊƛŎŜ ΧΦύ

Select or remove
underlyings

Change underlying order.

Selected underlyings.

Contribution State

User you subscribe to, or contribution
under which token (Master or User) 

User defined cracks and differential.



1.1.2. Oil.

Swap pricer

Mid live feed from Bloomberg

Spread live feed 
from Bloomberg

Average and Spread Calculator

Market Data block can be hidden

Crack and differential
are updated in live

EFS Pillars: Swap are recalculated from master future and the EFS

Swap/Swap Pillars: Swap are recalculated 
from master swap and the Swap/Swap

Master bullet volatility.

Slave bullet volatility, managed by spread, or volatility.

Slave Asian volatility
managed by spread, or volatility.

Pillars with interpolated 
values between.



1.1.3. LME Base Metals.

Reference Contract with
live feed from Bloomberg

Pillars

Interpolated values between pillars.

Volatility with live feed
from Bloomberg


